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LOCATION
Penzance is the principal town in 
South West Cornwall and is located 
approximately 25 miles from the 
County Capital of Truro, 75 miles west of 
Plymouth and 120 miles west of Exeter.

The town has good communication connections with a 
direct link to the A30 which forms the arterial road through 
the County, linking with the M5 at Exeter. Penzance 
benefits from a bus station and Penzance Railway Station 
which provides regular services to London Paddington 
and other UK destinations. Newquay airport is located 
approximately 41 miles from the town and Penzance 
Harbour provides services to the Isles of Scilly. The town 
has a population in excess of 20,000, and is a very popular 
tourist seaside destination continuing to attract rising 
visitor levels.

Recently a total of 19 ambitious projects have been 
announced to continue the regeneration of Penzance, 
most notably; heating the Jubilee Pool by geothermal 
technology, adding a breakwater to the harbour and 
developing a marina.  Premier Inn has been granted 
planning permission for a 61 bed hotel near the  
train station.

Penzance is the gateway to the Isles of Scilly which lie 37 
miles off the coast of Cornwall, both the passenger and 
freight ships depart from Penzance harbour. Plans have 
recently been approved to reinstate the helicopter service 
to the Isles of Scilly. The company have also announced  
the freight ship will be replaced in the next few months 
and plans are afoot to commission a new passenger ship.
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SITUATION
The property is situated in Penzance town centre on 
pedestrianised Market Place within the prime retail pitch 
for the town. Market Place connects Market Jew Street  
and the busy Causewayhead retail precinct.

Nearby occupiers include; Lloyds Bank, Rymans, Betfred, 
Cancer Research UK, Santander, Millets, Trespass, Barclays 
Bank, Holland and Barrett, Co-operative food, CEX, WH 
Smith, Superdrug, Mountain Warehouse, H. Samuel,  
O2 and Specsavers. 

The town’s principal car parking provision and the 
Wharfside Shopping Centre are also within close  
proximity, tenants of which include; Peacocks,  
New Look, Costa and Argos.

DESCRIPTION
The property comprises a ground floor retail unit with 
well configured sales accommodation and ancillary 
accommodation to the rear. The property provides further 
ancillary/storage accommodation at first floor level. 

The property has rear access at first floor level,  
via Bread Street. 



ACCOMMODATION
The property provides the following approximate net 
internal floor areas;

PLANNING 
The unit currently benefits from A1 (Retail) planning 
consent. 

We are however of the opinion that the unit could suit 
other uses, for example restaurant/leisure, subject to 
obtaining the necessary planning consent. 

DESCRIPTION SQ FT

Ground Floor Sales  2491 

ITZA 1081 

Ground Floor Ancillary  46 

First Floor Ancillary  448     

TOTAL  2986  
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LEASE TERMS 
The property is available by way of a new full repairing  
and insuring lease on terms to be agreed. 

RENT 
The quoting rent is £25,000 per annum exclusive. 

BUSINESS RATES 
In accordance with the VOA, the current rateable value  
of the property is £41,750. 

The 2016/17 standard non domestic multiplier is 47.9p, 
therefore we estimate the current rates payable to  
be £19,998.

We would however recommend you make your own 
enquires with the VOA to confirm business rates payable. 
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FURTHER INFORMATION

For further information, or to arrange  
an inspection, please contact; 

Thomas Smith
MILLER COMMERCIAL

Tel: 01872 247013

ts@miller-commercial.co.uk

EPC
The property has an EPC rating of E105. 

VAT
The quoted rent is exclusive of VAT.

LEGAL COSTS 
All parties to bear their own legal costs associated 
with this transaction. 


