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opportunity
• Located in the town centre
• Income generated from art studios and residential uses
• Potential to redevelop or improve the existing income profile
Location
St Ives is a Cornish seaside town which developed on the
back of the fishing industry and has become a renowned
centre for tourism and the arts. It boasts four beaches,
attractive narrow streets, a harbour and a host of galleries,
hotels and eateries together with the world renowned Tate
Gallery.
The town is situated at the terminus of a branch railway line
which connects with the main line at St Erth. It is also
connected to the main A30 (3.5 miles) via the A3074. The
Island car park is situated close by.
The premises are located in ‘The Fisherman’s Quarter’, a
picturesque conservation area with a maze of granite and slate
houses and cottages, narrow winding streets and alleyways,
all leading to either the beaches or the harbour.
The Tate Gallery and the Barbara Hepworth Museum are
within a short walking distance from the complex.

The Property
The property comprises a substantial block, located in
the heart of the town extending from Back Road East
to Porthmeor Road and The Rope Walk. The site area
is approximately 0.11 acres.
The freehold property is centred around an attractive
courtyard and currently comprises 14 artist’s studios, 4
cottages (one sold on a long lease) and 2 shops together
with an open garage.
The buildings are of traditional granite construction,
under pitched slate roofs, providing a mixture of two
and three story accommodation.
We consider that there is potential to either further
increase the income from lettings or convert the
buildings to alternative uses, in particular residential,
subject to the usual statutory consents.
Planning
There are no current planning applications on the
property. We understand that the property lies within a
Conservation Area and is partly Grade II Listed.
Rateable Value and Council Tax
The units are individually assessed. Further details can
be provided on request.

Accommodation
We have been provided with the following areas for the property:

Income
The combined passing rent from the units is approximately £80,000
per annum with all the studios let on FRI terms. We are of the opinion
that the market rent is in excess of £100,000 per annum.

Tenure
Freehold
VAT
The property is not registered for VAT.
Proposal
The property is wholly owned by Whites Porthmeor
Limited and is the sole asset held by the company. We
have been instructed to seek offers in excess of
£1,600,000 for the company subject to contract and
exclusive of VAT.
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MISREPRESENTATION ACT 1967. John Arkwright & Co and Miller Commercial for themselves and for Vendors of this property whose Agents they are, give notice that::- The particulars are set out as a general outline
only for the guidance of intending purchasers or lessees and do not constitute nor constitute part of an offer or contract. All descriptions, dimensions, references to condition and necessary permissions for use and
occupation and other details are given in good faith and are believed to be correct but any intending purchasers or tenants should not rely on them as statements or representations of fact but must satisfy themselves by
inspection or otherwise as to the correctness of each of them. No person in the employment of John Arkwright & Co or Miller Commercial has any authority to make or give any representation or warranty whatsoever in
relation to the property. FINANCE ACT 1989 Unless otherwise stated, all prices and rents are quoted exclusive of VAT. These details are believed to be correct at the time of compilation but may be subject to subsequent
amendments. These details were prepared in March 2019.
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