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PETE'S PLACE

STALL 145, PANNIER MARKET, CORNWALL STREET, PLYMOUTH, DEVON,
PL1 1PS

Busy and popular daytime café/diner

Enviable location Plymouth's thriving indoor Pannier shopping market
Comprehensively fitted and equipped

Turnover approx. £1,800 pw with low overheads and healthy profit
Comfortable opening hours

Ideal owner run concern

Viewing strongly recommended

'Pete's Place' occupies an enviable trading position on the first floor of Plymouth’s city centre Pannier Market,
overlooking the market itself and Cornwall Street. Plymouth’s Pannier Market is located at the bottom end of the
main city centre between the two main shopping thoroughfares of New George Street and Cornwall Street. It was
opened in 1959 and for many years has been a focal point for local traders and shoppers, replacing the original
Pannier Market which was unfortunately bombed during the Second World War. In recent years it has been subject
to a multi-million pound refurbishment with over 100 stalls where shoppers can find a full and varied range of trades,
ranging from fresh fruit and veg, household gifts, electronic equipment, fashions, jewellery etc. and, as a result, the
café enjoys a consistent and popular year round trade.

Plymouth, with a population of over 250,000 is the largest city in the West Country. Largely rebuilt since World War
Il it is now a thriving industrial and commercial centre and is still one of the Royal Navy's principal base and warship
repair dockyards. The city has excellent educational, recreational and entertainment facilities and access to the rest
of the country is gained by road via the A38/M5 motorway and by rail. Europe is also accessible by the
car/passenger ferry which is operated from its terminal at Millbay Docks.

The premises are located at mezzanine floor level which can be accessed via a staircase from either side of the
market. The mezzanine area is divided into some six units, with each unit having its own servery area and seating as
well as shared toilet facilities. A viewing appointment is strongly recommended.

The premises are offered subject to contract, availability and confirmation of details. The particulars do not form any part of any contract and, whilst why'
believed to be correct, no responsibility can be accepted for any errors. None of the statements contained in the particulars are to be relied upon as - Rlcs
statements of fact, and intending purchasers or lessees must satisfy themselves by inspection, or otherwise, as to the correctness of these &
statements. The vendors or lessors do not make or give Huntley & Partners, nor any person in their employment, any authority to make or give any
representation or warranty whatsoever in relation to this property.
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THE ACCOMMODATION (ALL DIMENSIONS APPROXIMATE)

CAFE AREA (8m x 6m) An attractive and well-appointed café area overlooking the market stalls to one side with
additional windows overlooking Cornwall Street to the other. Equipped with a range of new wood-effect Formica
topped tables and wooden chairs, providing covers for approximately 42 persons, with commercial floor covering and
chilled drinks chiller.

SERVERY Comprehensively equipped including service counter with integral chilled serve over display unit, menu
board, stainless steel clad wall, extraction canopy, 6 ring commercial cooker, stainless steel commercial counter with
integral sink and cupboards under, chest freezer, fridge freezer, under counter refrigeration, bain-marie, toaster,
commercial coffee unit, griddle, 2 counter top deep-fat fryers, microwaves, shelving and cupboard storage units.

SERVICES We understand that the unit benefits from mains electricity, gas and water. The unit has separate gas
and electric meters.

THE BUSINESS

TRADE is that of a POPULAR AND WELL ESTABLISHED CAFE/DINER which enjoys an enviable trading position in
Plymouth’s thriving indoor shopping market in the very heart of the city centre itself. The business has been in the
PRESENT HANDS since 2021 and is only now OFFERED FOR SALE as our client is looking to retire.

The diner is RUN by the vendor with one full-time and a couple of part-time staff. It is felt that it could be
comfortably run by two people and, if it were operated on this basis, the number of staff could be reduced and net
profits increased in the future.

We understand that the CURRENT OPENING HOURS are daytime only from 8am to 2.30-3pm Monday to Saturday.
We understand that these hours could be extended under new ownership, if desired, and the permitted opening
hours within the market itself are 7am to 5pm Monday to Saturday.

The business enjoys an excellent and consistent year round custom serving both visitors to the market and the
various traders working within it. We understand that the ANNUAL TURNOVER has been restricted to just below the
VAT threshold and that the CURRENT TAKINGS amount to approximately £1,800 per week achieving a GROSS
PROFIT of approx. 65%. We feel that it is important to note that the general operating costs of the business are low
with no business rates or water rates and it is felt that new fully involved owners could reduce wage costs which
would further enhance the already healthy profits. Additional trading figures will be made available to serious
prospective buyers once they have actually inspected the premises.

We understand that STOCK to be taken over at valuation upon completion should be nominal.
TENURE We understand that the premises are held on a weekly licence from Plymouth City Council at a current rent

of £215 per week, which is inclusive of water and business rates and also includes the cleaning and maintenance of
the extraction fans.

Price :: Leasehold : Offers in the Region of :: £19,995.00

Unless otherwise stated all rental figures and asking prices quoted in the above details are exclusive of any Value Added Tax that might be applicable.

VIEWING

Our clients require that all viewings must be arranged by prior appointment through our offices . Telephone
now on PLYMOUTH (01752) 20 60 20 (24hr answering service) when we will be pleased to make all your
appointments for you, and bring you up-to-date with newly listed businesses.
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PROFESSIONAL SERVICES

R1672

We are also Specialists in Valuations for all purposes, Rent Reviews, Lease Renewals, Rating, Compensation,
Planning, Property Management and Auctions. Contact our team of professionally Qualified Surveyors,
Valuers and Auctioneers for all your requirements. Telephone us now on PLYMOUTH (01752) 20 60 20 (24hr

answering service).

MORTGAGES

Contact our offices now for all your mortgage requirements. Plymouth (01752) 20 60 20.

™
&) = =)
\ = Mayflower StW
The Harwell Centre o & Morley Ct 'é
3 2 <. Cornwall St
£ ¢
< @
£ z 9 Plymouth Market
- [
Kingst & (| Theleandra g ' McDonald's Poundland
Kin 9 ol Fast Food ounean
gst = Frankfort Gate— = ast hoo Warehouse store
{ : 9 (&
¥ = x ]
4 Sports Direct
<) Sportswear store
¥ % New George 'St
o
Western Approach ] t
Car Park P (=) 13, N EUBA
& =
Google = Map data ©2025 Google

Energy Performance Asset Rating

More energy efficient

®
as

A o-25

B 26.50

C il

D) 76-900
2 909025
E 126150
G Over 150

Less energy efficient

--------- Net zero CO; emissions

4C

Huntley & Partners, 20 Luxus House, Forge Lane, Saltash, Cornwall, PL12 6LX
Tel: 01752 206020 E-mail: enquiries@huntleyandpartners.com

Page 3



Huntley & Partners, 20 Luxus House, Forge Lane, Saltash, Cornwall, PL12 6LX
Tel: 01752 206020 E-mail: enquiries@huntleyandpartners.com Page 4


http://www.tcpdf.org

